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B.Com. (Part-III)
Term End Examination, March-April, 2022
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Income Tax

Time : Three Hours] [Maximum Marks : 75
[Minimum Pass Marks : 25
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Note : Answer all questions. All questions carry equal
marks.

337@‘ / Unit-1

1. 9 UeE UHh YRdE AMRE §1 q® 1S
3TE, 2020 & WA H AN ®H TG
WG ¥ &g A U 1 A, 2021 H M
IEaR 4 fAe wRd 999 @ Taad ®
3gHI 3 w1 fgarm A R
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e A @ I 1,60,000 (Turg
R )

U]

(i1 g 3 fe
A @ ¥ 18,5001
)@mmﬁﬁmﬁfmm

(i
(wFd) ¥ 18,000 WA ¥ g

(iv)@ﬁ'é?ﬁmaﬁafsﬁwwm
77500 WA ¥ W@ e

v oA ¥ fem N o9yfH @ e
713,500

) 9OA w EH ¥ Y A T 9,200

WA A W@ fEA dur g ¥ OWRd
99T |

(vii) T & =qmqr 9 a7y (@) 1 3,
00 ¥ 31 e, 200 TH H

?
2 :8,000, (b) 1 37T, 2020 @ 31 TH,
21 T 760,000

(Continued)

(3)

(x) T TEed wH oA AT 7 20,000 |

(x) WRdd wEA A ew 7 5,000
(&) |

(xi) wrdra Ffa AF 7 12,0001
frara feaf Ao TG Bl A F@ FIC

Bharat Pathak is an Indian citizen. He went

out of India on 15th August, 2020 for a

service in a company in Japan and come back

to India on st March, 2021 to meet his
family. During the previous year his details
of receipts were as follows :

(i) Income from salary in Japan ¥ 1,60,000
(computed).

(i) Taxable income from house property in
Rajasthan ¥ 18,500.

(iii) Interest on debenture of an Indian
company received in Japan ¥ 18,000
(Gross).

(iv) Dividend on shares of foreign company
7 7,500 received in Japan.

(v) Agricultural land income situated in
Rajasthan ¥ 13,500.

(vi) Interest received from a firm in Japan,
remitted to India ¥ 9,200.
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(4)

business in  Rajasthan

(\' (a) from Ist, Aprll, 2020 to 3lst July’
2020 748,000 (D) from Ist August,

2020 to 31st March, 2021 T 60,000.

Payment received from Public Provident

Fund ¥ 10,000.
Income from Indian partnership firm

% 20,000.

(viil)
(ix)

() Dividend from Indian company ¥ 5,000
(Gross).
(xi) Indian Agricultural income ¥ 12,000.

Determine his Residential status and Gross
Total Income.

3¥ar / OR

fmaet R foe 3 maed 30000 e
™ F fE #) gEd @ e000 R T
7 I T & o fepan fomet A
¥6,00,000 ¥ 1 39 T F goR § FEAfAfad
T R %9 o

10000 faie )
00 W 7600 fq faaed
6000 faie )
0 @ 7800 yfa faaed
8000 iy )
T 71,050 yfa faaed
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(5)

T % 2 foer 3 e @M 7 60,00,000

mﬂmnw:ﬂmamﬁ?ﬁfamﬁ
MU SeAT-3eAT BT |

Simbhawali Sugar Mill used 30000 quintal of

sugarcane last year out of which 6000 quintal

of sugarcane was grown at their own farm at
a cost of ¥ 6,00,000. Balance was purchased

at following rates :

10000 quintal @ ¥ 600 per quintal

6000 quintal @ ¥ 800 per quintal

8000 quintal @ ¥ 1,050 per quintal

The mill earned a total profit of ¥ 60,00,000
last year. Calculate agricultural income and
non-agricultural income separately.

g&TS / Unit-11

aﬁwr«ﬁwwfgwéﬁm%nﬁ
1 s, 2012 9@ % 36,000-1,000-44,000-
2,000—60,000%?&3&8@%13%%?—!3:1
20%11’5‘?1?%?{13?11?10,000%%@
mmwfamm%lﬁﬁﬁs,oooufa
Wmmﬁwm%néwrﬁm
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| s o fren F1 T
ﬁ?ﬁ@@’fﬁmaﬁ%@ﬁ
ﬁﬁiﬁmﬁsﬁm%laﬂt%
mzlﬁﬁﬂﬁ?we’ﬁ{qﬁﬁ

bt @ T@ g ¢ R A
co000 31 R T T EEE Fgfawn
& ¢ e ol 1 T HERT: ¥ 1,200
a7 2,000 FraEn A fwam

T 3 e & R-ATE I HL-
o 9 2021-22 % fow 3@ sifswy

Shri Kali Charan Sharma is employed in
Mumbai. He is in the grade of ¥ 36,000-
1,000-44,000-2,000-60,000 since 1st January,
2012. He is paid 20% of salary as Dearnesss
Allowance and ¥ 10,000 per month as House
Rent Allowance. He has hired accommodation
on 2 monthly rent of ¥ 13,000. He contributes

:}Z:ARZZ hls.salary aﬂd Dearness Allowance 10
the em (:gmsed Pro.wdem Fund towards which
b be:no)’t.’.r contributes an equal amount. He
him - for hgiWen a small car which is used by
€Xpenses | personal purposes also. All the

relating 10 the official use of the car

(7)

are incurred by the employer. He has the
amenity of free electric and water from

factory costs ¥ 4.000. He has been provided
Gas and Telephone, the Bills of which ¥ 1,200
and ¥ 2,000 respectively have been paid by

the employer.

Compute his Income from Salary for the
Assessment Year 2021-22.

37941 / OR

Tlo drgu FEd ¥ qomE, 2010 ¥ TH FSI
780,000 af® ¢, w&fw fewm =0
afufem & 3<rid 9=e  f6TE 790,000
affs £ 98 HeH Tay § A TR
I WS

(a) 25% WM @& & IF@M TG
(b) 25% WM WA ¥ FECEA TG

() 25% v femRt IwEm ¥ fFe R
(% 2,000 wfd HE)

(d) 25% W T EdIas ®H @l T
¥ (2,000 fd ATE)
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(8)

- % wery A o wmer

TER ®

() e FEE w0 % 12,800 (T
2019-20 ¥ arfa®w  fmE T
79,000);

(i) TOHA ¥ 4,500

(i) gfA T < 6,8001

(v) T WR S fE I o w1 aEEd
F IMER @ wEid W S T g
¥ 4,000 |

(v) @If=F sim fifwgm 72,0001

(vi) T aget =99 1,500

73 geH A & fag e fmin Jved @

12% af¥e &S W W T2 d@ H1 R

formn o1 f99 W Tqed H T AN T 24,000

g1 fogd | 720,000 A FHET AT

F1-fruftor 3 2021-22 & fou g&E-gfd

q dF Fd FifSCy

Dr. Piyush Trivedi constructed a big house in

July, 2010, municipal valuation of which is

¥ 80,000 per annum, while its standard rent

under the Rent Control Act is ¥ 90,000 per

annum. The house was used in the following
manner during the previous year :
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(9)

(a) 25% portion for self residence

(b) 25% portion for self office

(¢) 25% portion let out for residential
purpose (¥ 2,000 p.m.)

(d) 25% portion let out to commercial firm

( 2,000 p.m.)

Other particulars of the house property are as
follows :

(/) Municipal Corporation tax ¥ 12,800
(actual payment during the Previous Year
2019-20 ¥ 9,000);

(if) Repairs ¥ 4,500.

(iif) Ground rent ¥ 6,800;

(iv) Annual charge ¥ 4,000 (created by will
by his father);

(v) Fire insurance premium ¥ 2,000;

(vi) Rent collection charges ¥ 1,500.

He has taken a loan from housing board to
construct the house @ 12% per annum of ¥ 2
lakh. Interest was due ¥ 24,000 during the
previous year. Out of which ¥ 20,000 was
paid.

Compute income from house property for the
Assessment Year 2021-22.
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TS / Unit-111

i g9 ¥ suiE Td aw-gH @W h
AUR W ITE F-FruRm ad 2021-22 &
fou =R @ 3@ AR

z T
A 1,00,000| Tehd 1Y 5,96,260
IERIRE 45,500| THafq &1 forrar | 48,000

EIRIRE R 92,500| 3@ &Y IGE | 3,000
S =g (W) | 8,600| 9 FHOT I | 7,800
Ff= < wifeas
(9% i) 3,400
e i fagE| 30,000

-3 13,000
T yEuE 1,000
THRSA =4 18,500
Y22 &1 A 21,000
i =l 12,000
9 FHU 2,500
qH= =4 3,000
Y& AN 3,04,060
6,55,060 6,55,060

(1)

SIS I
() FEFT F1 T 2 F & (30 awqd
0 o 7 800); (in) TR A Fodo
W (?[ ZTTOH'TO gﬁ{ ‘Q’Z §4’500);
(iti) SA/FATZT 7 3,000; (iv) 39 TR
FHER-T3 o |

(b) TF FHAR FH I THMAN

(c) FNem FW Fgen ¥ 76,000 wiAA &
o fow 2019-20 § amEEr arfusrd
J HIA FETHR F o A

(d) W& H @@ T 1,00,000 T e w
wigd g8 @ 15% M |

On the basis of Trading and P. & L. Account

of Mr. Harish, calculate his income from
business for the Assessment Year 2021-22:
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[ BN S
Salary 1.00,000 | Gross Profit 5,96,260
Advertising 45.500| Rent of Property 48,000

Office Expenses 92.500|Refund of Income tax 3,000

Insurance Exp. Bad Debts Recovery | 7,800

(Goods) 8,600

Fire Insurance
Premium (H.P.) 3,400
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(12)
3 3

Life Insurance

Premium 30.000

Depreciation on

Motor 13,000

Tax Provision 1.000

Entertainment Exp. | 18,500

Cost of Patent 21,000

Motor Exp. 12.000

Bad Debts 2,500

General Exp. 3.000

Net Profit 3,04.060

6,55.060 6,55,060

Other information :
(a) Advertising includes : () Goods presented

to customers (30 articles @ ¥ 800 each);
(ii) T.V. Prizes to Customers (two T.V.

@ ¥ 4,500 per set); (iif) Diaries/Calendars
7 3,000; (iv) Balance amount Newspaper
Advertisement.

(b) Salary paid to one employee.

(c) Recovery of Bad Debts includes ¥ 6,000

which was not accepted by I.T.O. for
deduction in 2019-20.

(d) Cost of motor is ¥ 1,00,000 on which
depreciation allowed @ 15% p.a.

3HYdT / OR

16_JDB_* (16) (Continued)

(13)

AT 3 2 9000-27 3 i
1 P o Tl 1 faw

T e -

fasha g4 ¥ 14,00,000 (% 36,48,000(% 10,00,000

fasha @ i+ % 48,000 =
TIfd ! ARG | % 2,58,000 | % 4,52,000 | 7 2,00,000
yifed &1 a9 2007-08 | 2004-05 | 2001-02

g 7 1.1.2021 H TH GHH 7 40 @ F
T B AT S A FOTOA FifeC
AN ThIfd YR : 2001-02 100, 2004-05
113, 2007-08 129, 2020-21 301 § 1

Shri Dheeraj submits the following particulars
about the sale of assets during the year 2020-21 :

Jewellery Land Gold
Selling Price 7 14,00,000 | ¥ 36,48,000 ¥ 10,00,000
Selling Expenses Nil ¥ 48,000 Nil
Cost of Acquisition | ¥ 258,000 | ¥4,52,000 | ¥ 2,00,000
Acquired in the year 2007-08 2004-05 2001-02

hased a house for ¥ 40 lakh

Dheeraj has purc
ulate the amount of taxable

on 1.1.2021. Calc

capital gains.
. 2001-02 100, 2004-05

. . ‘on index
Cost inflation 0.21 301,

113, 2007-08 129, 202
(Turn Over)
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&S/ Unit-1V
wF wfw ¥ gmfya frAifed faemm Q

F-fufto ad 2021-22 & faU TR FA
I T s I Qg T Hifea

?
() THH g ¥ gra feaan 20,000
(ii) ST Yot @Y (Rfad) 30,000
(iii) TF & TR &1 ATH 6,31,000
(iv) A § 3 (&) 1,00,000
(v) s 8 3 10,000
From the following particulars of an individual
calculate his total income and net tax liability
for the Assessment Year 2021-22 :

?
(/) Rent from let out properties 20,000
(if) Long-term capital gains

(computed) 30,000

(iif) Profit from own business 6,31,000

(iv) Income from lottery (Gross) 1,00,000
(v) Net Agricultural income 10,000

34T / OR
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(15)

A AT F I w F af o g

e} gAY F T |

Exl?laln the provisions regarding set-off losses
while computing the total income.

FHTE/ Unit-V

‘getam foig we-frafr @ @ oad 202
F-Tuitn & 39 wgfa # fF aRfafed
A AEE S 22 & @ - &
forg @@ & T8 FE 39T 2?2

What is meant by the expression ‘Best
Judgement  Assessment’?  Under  what
circumstances this method of assessment is

adopted ? Are there any remedies open to the
assessee against such assessment?

379t / OR

st aygier & fasi@ a@¥ 2020-21 H ¥ 60,000
Ww%mﬁmmﬁnmﬁm

fer S| T

?
15.6.2020 9000
0
15.9.2020 19,00
12,000
15.12.2020
: 20,000
15.3.2021
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F A AFW P YR 234C F FA<Md #E
=e oA B ? Jfe ' @ = & ufy
ALY |

Shn Aayansh has to pay T 60,000 as advance
tax during the Financial Year 2021-22. He

deposited the following amounts :

v
15.6.2020 9,000
15.9.2020 19,000
15.12.2020 12,000
15.3.2021 20,000

[s he liable to pay any interest U/S 234C ? If
yes, determine the amount of interest payable.
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